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SUBJECT : AD HOC WORKING PARTY ON MNC CAPITAL MOVEMENTS 

1. OECD SECRETARIAT HAS PROPOSED MAY 27, 1974, MEETING 
OF NEW AD HOC WORKING PARTY TO CONSIDER ROLE OF MULTI- 
NATIONAL ENTERPRISES WITH RESPECT TO SHORT-TERM CAPITAL 
MOVEMENTS. 

2. THE TASK OF THE WORKING PARTY, WITHIN THE FRAMEWORK 
OF THE OECD'S WORK ON MULTINATIONAL ENTERPRISES, WOULD BE 
TO THROW MORE LIGHT ON TRANSACTIONS ORIGINATED BY THESE 
ENTERPRISES. WITH A VIEW TO DETERMINING THE SIGNIFICANCE 
OF SUCH TRANSACTIONS AND TO CONSIDERING THE APPROPRIATE- 
NESS AND POSSIBILITY OF SETTING UP A COORDINATED SYSTEM 

OF REPORTING THEM. 

3. IT IS EXPECTED THAT THE WORKING PARTY WOULD BE 
COMPOSED OF EXPERTS ON BALANCE OF PAYMENTS AND INTERNA- 
TIONAL INVESTMENT MATTERS. GIVEN THE NATURE OF THE 
MANDATE, THE SECRETARIAT BELIEVES IT WOULD BE APPROPRIATE 
FOR THE EXPERTISE OF PARTICIPANTS TO BE IN THE AREA OF 
REPORTING AND ANALYSIS OF SHORT-TERM CAPITAL MOVEMENTS. 
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4. MISSION HAS BEEN ASKED TO INFORM SECRETARIAT OF 
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NAMES OF EXPECTED PARTICIPANTS. WE WOULD 

APPRECIATE HAVING THIS INFORMATION AT EARLIEST CONVENIENCE.BROWN 
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